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DIRECTORS' REPORT

The Directors of the Company are pleased to present the condensed lnterim financial lnformation of the
company for the nine months period ended 31 lvlarch 2015.

During the period under review the Company incurred loss before tax of Rs. 8.5 million compared to
profit of Rs.35.1 million in the corresponding perlod of the last financial year. The reason for loss is the
tremendous decrease in the export sale of tobacco which remained ot Rs.22.2 million compared to
export of Rs. 143 million in the corresponding period of the last financial year. Local sales have

witnessed a decrease of ahoul 17o/o compared to local sales in the corresponding period of the last

financial year. Local tobacco sales have dropped to 0.29 million kgs in the current period under review

compared to sale of 1.6 million kgs in the corresponding period of the last financial year.

The Company has revised the selling price of almost all of its brands in the last quarter of the financial
year which will help the Company increase its margin from Local cigarette Sales.

The company is negotiating export of tobacco and it is hoped that the company will be able to export

0.3 million kgs of tobacco till the end of lune 2015 which will put the Company back on profitable track.

Loss per share has been of Rs. 3.12 in the period under review compared to earnlngs per share of Rs,

33.93 in the corresponding period of the last financial year.

We extend our heartiest thanks to our esteemed customers, suppliers, bankers and other stakeholders

for their continued commitment to the Company and pray Almighty Allah for the future success of the
Company.

29 April 2015 on behalf of the Board

W^@
Waseem Ur Rehman

Chief Executive



Condensed lnterim
Balance Sheet (Un-audited)

as at 31 March 2015

Note

Un-audited
3l March

2015

Rupees

Audited
30 June

2074

Rupees

SHARE CAPITAL AND RESERVES

Authorised share capital

2,000,000 (30 June 2014: 2,000,000)

ordinary shares of Rs. 10 each

lssued, subscribed and paid up share capital

General reserves

Unappropriated profit

SURPLUS ON REVATUATION OF PROPERTY,

PLANT AND EQUIPMENT - net

NON CURRENT TIABITITIES

Deferred liabilities

CURRENT LIABILITIES

Trade and other payables

Short term loan

__?9!99!99_

t2,074,47O
3,312,465

429,2a0,064

M4,670,939

769,449,554

46,022,755

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 7 form an integral part ofthis condensed interim financial information

189,899,589

'/;rr848l4.1

fu"%
CHIEF EXECUTIVE



Condensed lnterim
Balance Sheet (Un-audited)

as at 31 March 2015

Un-audited
31 March

2015

Rupees

Audited
30 June

2014

Rupees

NON CURRENT ASSETS

Property, plant and equipment
Long term deposits

lntangible assets

CURRENT ASSETS

Stock in trade
Trade debts - considered good

Advances to suppliers

Prepayments

Advance tax

Other receivable

Non current assets held for sale

cash and bank balances

l--i;iot,i;r]

|,,6",$11
374,400,944

1,368,503,494 849,9A2,841



I
Condensed lnterim

Profit and Loss Account (Un-audited)
for the nine months period ended 31 March 2015

Three months ended

3l March

NIne months ended

3l March

2075

Rupees

2074

Rupees

2015

Rupees

2014

Rupees

Turnover - net

Cost of sales

Gross profit

Administrative expenses

Distribution cost

Other expenses

Finance cost

Other operatinB income

Prorit {Loss) before taxation

Taxation

Profit (Loss) for the period

Earnings {Loss) per share - basic and diluted

(4489,686) sL,977,L42 (&469,681) 3s,06s,43s

4,7t5,93t 5,776,584

5 105,48&82r

(94,412s59)

t1,o7t?s2

1t6,27a,22t1

ii625,7251

257,L74,362 547,727,044

l22a,67s,sA5l (469,110,350)

,8$4:,6 78"6L,i6ftr

14839r,4271 (4O,rL4,7O4l

(4,47t,t671 14,926,2301

- 12,227,s48)

{640,782} 1L,747,6331

15,534,920 5,470,866

227,a46,954

1ts4,440,276)

(14s,3s1)

1,491,350

73,406,738

116,392,642)

12,s30,647],

12,227,s481

1299,786],

21,027

4,230,792 4,262,064

(o.221

The annexed notes 1to 7 form an integral part ofthis condensed interim financialinformation

W%@
CHIEF EXECUTIVE

____l?s8,89!l ___l9l!94q 40,782,019

DIRECTOR



E
Condensed lnterim

Statement of Comprehensive Income (Un-audited)
for the nine months period ended 31 March 2015

Three months ended
31 March

Nine months ended
3l March

2015

Rupees

2014

Rupees

20L5

Rupees

20t4
Rupees

Profit / (Loss) for the period

Other comprehensive income for the period

Total comprehensive income for the period

(2s8,893) s6,239,206 (3,753,7491 40,782,079

__l3tgdg:!. _:9,ns,ns_ _-ElEl4el_ _ 4o/823r,

DIRECTOR

The annexed notes 1 to 7 form an integral part ofthis condensed interim flnancial information

W@
CHIEF EXECUTIVE



Condensed Interim
Cash FIow Statement (Un-audited)

for the nine months period ended 31 March 2015

Nine months ended
3l March

CASH FIOWS FROM OPEMTING ACTIVITIES

Profit/(loss) before taxatjon

Adjustments for:
Depreciation
Amortization
Gain on disposal of non current assets held for sale
Provision for staff retirement benefits

Working capital changes
(lncteose) / decredse in current ossets

Stock in trade
Trade debts - considered good
Advances to suppliers

Other receivable
lncrease in current liabilities
Trade and other payables

cash generated from / (used in) operations

cratuity paid

lncome tax paid

lncome tax refund
Fjnance cost paid

Dividend paid

Net cash generated from/ (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions to property, plant and equipment
Security deposits
Proceedsfrom sale of machinery held for sale
Net cash used in investing activlties

CASH FLOWS FROM FINANCING ACTIVITIES

Short term loan-Unsecured
Repayment ofshort term loan

Net lncaease (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning ofthe period
Cash and.ash equivalents at end ofthe period

2015

Rupees

(8,/459,681)

-E;6;ffi'lI rga,ozs I

| (rs,olg,szotl
I r,ass,ors I

I rlr'i,,tgpl
r0,07s,311

tEos,631

f(ssonrs^5a8il
I tnzgaa,ogt I

I (s,azssgtl
I ss,l3o I

I tc,azzrmll

I *,.,*,,,, I

l,42,@2,7!fi1
lrfi,sr7,tsgl

(18O,0OO}

(7,:Xr3,5it4)

!t91,3S0
15{6.,7e2l

2074
Rupees

35,065,435

| ,..,r.rr, I

I t.tqr.ezz I

22,849,909
57,955,344

T12-3J-r1spssilI ta rtt st.. I

I re.sro.ero I

I zzs,qa'l I

| (ro,zga,sootl

| ,ro,roo,rrrl
59,744,O40

117,739,384

(49,s00)

.33,26s,2-6L)

11,747,6331

Tlr-r43,?s6tlf nn;.;:.ii;il
I tro,ooorl I lass,ooorl
| 8s,szqooo I | , I

@,ot5,2a4 1733,762,77s\

Tl3li,ooo,ooo I l---E"ooo.oool
I ts,ooo,oootl

6a,mo,0m 2o,0oo,000
(8,073,1s9) 13s,244,494J
26,@7,155 57,390,s49

18,59268) l4.1sa,Tosl
{156,089/03) 7a,s1a,2a1

13,613,996 22,L46,O55

DIRECIOR

The annexed notes 1to Tform an integralpart ofthis condensed interim financialinformation

W^%
CHIEF EXECUTIVE



I
l

Salance at 0l July 2013

Chonges in equity Jor the peiod ended j1 Mdtch 2074

Toial romprehensive in.ome for the Perlod

Transfer from surplus on revaluation of property, plant and equipment -net of tax

Iotal conprehensive income for the period

TEBactions with owners of the company, recognlsed dhectly ln equlty
Distribution to own€rs of the Company

Flnaldlvldend 2013r R!. 5 pershare

Totaltransadions with owneu ofthe Company

Ealance at 3l March 2014

Salance at 01ruly 2014

Chonqet in eqtity fot the penod ended j1 Motch 2015

Total comprehenstue lncome for the period

Profit (Loss) for the peiod
IEnsfer from surplus on revaluation of property, plant and equipment -net of tax

Total com prehensive incomeforthe period

Trarsactions with owners of the Company, recotnked dir€crly in equity
Distribution to owners of the compafiv

Finaldivldend 2014: Rs.10 per share

Iotal transactions with owners ofthe company

Balan.e at 31March 2015

Iheannexed notes 1to 7 form an lntegralpart ofthk condensed interim financial lnformation

W^%
CHIEF EXECUTIVE

condensed lnterim

40,152,019 40,742,0\9

Statement of Changes in Equity (Un-audited)
for the nine months period ended 31 March 2015

12,orq4r0 3,3t2455 27A,2ZA,O1A 299,568,893

51p94,533 51,398,533

(6,009,20s) (6,009,20s)

DIRECTOR

9

profit



l
selected notes to the condensed interim

Financial lnformation (Un-audited)
for the nine months period ended 31 March 2015

THE COMPANYAND ITS OPERATIONS

KhyberTobacco Company timited {" the Company ") is a public limited company incorporated in Pakistan on October 15,
1954 under the Companies Act, 1913 since repealed and replaced by the Companies Ordinance, 1984 and is listed on the
Karachi and Lahore stock exchanges. The Company is engaged in the manufacture and sale of cigarettes and redrying of
tobacco. The Company's registered office is situated at Nowshera Road, Mardan.

BASIS OF PREPAMTION AND STATEMENT OF COMPLIANCE

This condensed interim financialinformation ofthe Company for the nine months period ended 3l March 2015 has been
prepared in accordance with approved accounting standards as applicable in pakistan. The disclosures in this condensed
interim financial information do not include those reported for full audited annual financial statements and should
therefore be read in conjunction with the audited a n nual fi nancia I statements forthe year ended 30lune 2014.
Comparative balance sheet is extracted from the audited annual financial statements as of 30 lune 2014, whereas

comparative profit and loss account, statement ofcomprehensive income, cash flow statement and statement ofchanges
in equity are stated from unaudited condensed interim financial information for the nine months period ended 31 March
20L4.
This condensed interim financial intormation is unaudited and is bein8 submitted to the members as required under
Section 245 of the Compenies Ordinance, 1984 and the Listing Re8ulations of the Karachi Stock Exchange Limited and
Lahore Stock Exchange Limited.

SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

The accounting policies, siBnificant judgements, estimates and assumptions used by the management in preparation of
this condensed interim financial information are the same as those applied in preparation of audited annual financial
statements forthe year ended 30lune 2014.

CONTII{GENCIES ANO COMMITMENTS

contingencies and commitments are the same as disclosed in the annual financial statements for the year ended 30 June
20t4,

PROPERW, PLANT AND EqUIPMENT

Break up ofproperty, plant and equipment is as follows:

Un-audited

31 Ma,ch

201s

Rupees

Audited

30June

20t4

Rupees

Operating fixed assets

Capital work in progress

Stores held for capitalizadon

313,726,4A3 320,419,778
32,963,689 707,L44,111

t2,o41,460 .L2,O47,46O
354,737,6t2 439,60s.289

10



selected notes to the condensed interim
Financial Information (Un-audited)

for the nine months period ended 31 March 2015

Three months ended
3l March

Nine months ended
31 March

2015 20142015

Rupees

2014
RupeesTURNOVER. net

- Local

- txport

Excise duty

salestax

R€bat€s and dis.ounts

7. DATE OFAUTHORIZATION FOR ISSUE

This unaudit€d condensed interim financialinformation was author:zed for issue bythe Board ofDirectors ofthe
Company in their meeting held on 29 April2015.

W.%
CHIEF EXECUTIVE DIRECTOR

lt

(7,9ss,s30) (18,141p541 (31,s11,066)

_24,846 !- -8,!1a,362_ _:47,720!3-


