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I
D!RECTORS' REPORT

The directors of the company are pleased to present the interim flnancial information of the company

for the three months ended 3oth September 2015.

During the period under review the company incurred a loss of Rs. 1.24 million as compared to a loss of

Rs. 84.02 million in the corresponding period in the last financial year'

The company could not process export orders due to which loss was incurred in the period under

review. Though the company has revised retail prices of all of its brands in the previous year which has

helped to mitigate the huge losses incurred during corresponding period of the last financial, yet the

company has not been able to earn lucrative profits, export being the main source of profitability of the

company.

Loss per share for the quarter ended 30ih September 2015 is Rs.L,03 compared to loss of Rs. 69 91 per

share in the corresponding period in the last financial year.

As explained above, export is the main source of profitability of the Company and the company's

management is constantly endeavoring to expand its export market. lt is hoped that the efforts of the

management will be fruitful in the coming months of the financial year.

We extend our heartiest thanks to our esteemed customers, suppliers, bankers and other stakeholders

for their continued commitment to the company and we hope that the company will succeed in all its

future endeavors.

W%@
Waseem ur Rehman

chief Executive
31 october 2015



Balance Sheet (Un-audited)
as at 30th September 2015

Unaudited
30 September

2015

Note Rupees

Audited

30 June

201-5

Rupees

SHARE CAPITAL AND RESERVES

Authorised share capital

2,000,000 (30 lune 2015: 2,000,000)

ordinary shares of Rs. 10 each

lssued, subscribed and paid up share capital

General reserves

Unappropriated profit

SURPLUS ON REVALUATION OF PROPERTY

PLANT AND EqUIPMENT - net

NON CURRENT LIABILITIES

Deferred liabilities

CURRENT LIABITITIES

Trade and other payables

____?9499499_ ____4.q99491

p,074,410 72,O7a,410

3,372,455 3,372,46s
533,7s8,895 531,803,587

549,089,770 547,734,462

744,as9,945 148,051,s3s

50,090,898 6L,662,875

657,306,727 3s4,264,331

L,477,347,34O 7,77t,773,203

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 7 form an integral part of this condensed interim financial information

/fu.%
CHIEF EXECUTIVE



Balance Sheet (Un-audited)
as at 30th September 2015

Unaudited
30 September

2015

Note Rupees

Audited
30lune

2015

Rupees

NON CURRENT ASSETS

Property, plant and equipment
lntangible assets

Long term deposits

sf :r:--Telee37o7lf r?rr66p%l
I z,qez,asa ll r,qsz,sqo I

| ,,ttt,rt, ll ,,rtn,tt, I

377,275,645 37s,878,067

t- 861B6r,11t1 [lssrr:,lo6l| 7,920,917 ll 202,0s4,271 1

I re,szz,oso ll rz,zss,zra I

I n,szt,ott I I s,zzs,zso I

I rz,rss,saz ll sr,rgq,zor I

1,040,73L,694 735,235,136

L,411,347,340 7,777,773,203

CURRENT ASSETS

Stock in trade
Trade debts

Advances

Advance tax

cash and bank balances



Condensed lnterim
Profit & Loss Account (Un-audited)

For the three months period ended 30th September 2015

Three months ended

30 September

Note

2015

Rupees

201,4

Rupees

Turnover - net

Cost of sales

Gross profit (Loss)

Dlstribution cost

Administrative expenses

Other expenses

Finance cost

Other operating income

Profit (Loss) before taxation

Taxation

Profit (toss) for the period

Earnings (Loss) per share - basic and diluted

tts,220,o94

(100,182,040)

58,366,393

(L56,468,7 64)

1s,038,054

(1,203,1621

(16,488,191)

(rs4,9s9)

l98,t0z,37tl

12,961,929)

(8,115,029)

(392,4s81.

15,600,345

(2,808,2s9) ls3,e7L,442l

!,57t,977 9,952,496

lL,2?6,282l. (84,018,946)

(1.03) ______19941

The annexed notes 1 to 7 form an integral part of this condensed interim financial information

W@ ' rl\

'.\ J)
\u\.e----- "+

CHIEF EXECUTIVE DIRECTOR



Condensed lnterim
Statement of Comprehensive lncome (Un-audited)

For the three months ended 30th September 2015

Three months ended

30 September

2015 201,4

Rupees Rupees

Profit / (Loss) for the period

other comprehensive income for the period

Total comprehensive income (losslfor the period

(L,236,2821 (84,018,946)

11,236,2821 (84,018,946)

The annexed notes 1 to 7 form an integral part of this condensed interim financial information

W^%
CHIEF EXECUTIVE DIRECTOR



Condensed lnterim
Cash Flow Statement (Un-audited)

For the three months ended 30th September 2015
Three months ended

30 September

2015 2014

Rupees RupeesCASH FLOWS FROM OPERATING ACTIVITIES

Profit/{loss) before taxation

Adjustments for:
Depreciation

Amortization
Gain on disposal of non current assets held for sale

Provision for staff retirement benefits

Changes in:

Stock in trade

Trade debts

Prepayments

Other receivable
Trade and other payables

Cash generated from operations

Gratuity paid

lncome tax paid

lncome tax refund
Finance cost paid

Dividend paid

Net cash generated from operating activities

CASH FI.OWS FROM INVESTING ACTIVITIES

Addii ons to property, plant and equipment

lncrease in long term security deposits
Proceeds from disposal of non-current asset held for sale

Net Eash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short term loan-Unsecured

Net increase (dearease) in cash and cash equivalents
cash and cash equivalents at beginning ofthe period
Cash and cash equivalents at end ofthe period

\93,917,442)

t ?,1428ss Itt
I trr,.oo,rortl

I sar,s:z 
I

| (3s2.4s8)l
(7,908,108)

(101,879,ss0)

ttar?"oor,6osil
I tro.izo.asetl
| 1u,esa,:zo)l
I ss.a:o I

| ,uo.roo I

| +e:.zso,z+s 
I

(3s,104,809)
(135,984,3s9)

12,8OA,2s9l

ffi
9,549,770

6,747,s72

ft+o:--AprsttI zo.r:r.asl I

| *'='l

| ,or,*arr, I

l28,6ot,s27l
(21,820,016)

(7,29L,79r1

(154,959)

129,266,76A1 (13s,303,872)

(6,811,826)

8,099,8ss
392,454

The annexed notes 1to 7 form an integral part of this condensed interirr financial information

W@
CHIEF EXECUTIVE

,.\ J)
\;\*-- *

DIRECTOR

T-{4"6rr,3rotlf ir-r6s.?or,l
I rroq*rtl I I

I gz.ooo.ooo 
I

14,772,390l-

(34039,15E)
57,794,1O1

t7,755,542

89,031,29L

tlspoopoo I

45,000,000
(1,272,s81)
26,687,755

___44!E4
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Balance at 01July 2014

Total comprehensive inaome for the yeal

Profit (loss)for the period

other comprehensive income for the period - (loss)

Transfer from surp lrs on revaluation of property, p ant and eqLripment - netoftax

Balan.e at 30 September 2014

Balan.e at 01July 2015

Total comprehensive income forthe period

Profit {Loss)for the period

Other comprehensive income for the period - {loss)
Trander from surp us on reva uat on ol properiy, plant and equipment- net of tax

Total comprehensive inaome for the period

Condens€d lnterim
Statement of Changes in Equity (Un-audited)

for the three months ended 30th September 2015

72,OL8,41O 3312,465 429,2A0,064 444,610,939

- (84,018,945) (84,018,946)

- - 3,s96,300 3,596,300

1ao,422,646) 180,422,646t.

17,236,282)

1,955,308 1,955,308

12,018,410 3,312,465 533,758,89s s49,O49,7'10

The annexed notes 1to 7 form an integral part ofthis condensed interim financial information.

W^%
CHIEF EXECUTIVE

L2,0L4,470 3,312,465 348,857,414 364,188,293

L2,01a,4fi 3,312,45s s31,803,s87 547,734,462

DIRECTOR

Revenue reserue
Total

sha,e capital
Genelal

reserve

unappiopriated
profit

Rupees
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Selected notes to and forming part of the Condensed lnterim

Financial lnformation
for the three months ended 30th September 2015

THE COMPANY AND ITS OPERATIONS

Khyber Tobacco Company Limited (" the company ") is a public limited company incorporated in

Pakistan on October 15, 1954 under the Companies Act, 1913 since repealed and replaced by the
companies Ordinance, 1984 and is listed on the Karachi and Lahore stock exchanges. The
company is engaged in the manufacture and sale of cigarettes and redrying of tobacco. The
Company's reBistered office is situated at Nowshera Road, Mardan.

BASIS OF PREPARATION AND STATEMENT OF COMPTIANCE

This condensed interim financial information of the Company for the three months period ended
30 September 2015 has been prepared in accordance with approved accounting standards as

applicable in Pakistan. The disclosures in this condensed interim financial information do not
include those reported for full annual audited financial statements and should therefore be read

in con.iunction with the audited annual financial statements for the year ended 30.June 2015.

Comparative balance sheet is extracted from the audited annual financial statements as of 30
June 2015, whereas comparative profit and loss account, statement of comprehensive income,
cash flow statement and statement of changes in equity are stated from un audited condensed
interim financial information for the three months period ended 30 September 2014.

This condensed interim financial information is unaudited and is being submitted to the
members as required under Section 245 of the Companies Ordinance, 1984 and the Listing

Regulations of Karachi Stock Exchange Limited and Lahore Stock Exchange Limited.

SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

The accounting policies, significant judgments, estimates and assumptions used by the
management in preparation of this condensed interim financial information are the same as

those applied in preparation of audited annual financial statements for the year ended 30 June

2015.

CONTINGENCIES AND COMMITMENTS

Contingencies and commitments are the same as disclosed in the annual financlal statements for
the year ended 30 June 2015.

PROPERry PLANT AND EQUIPMENT
Unaudited

Break up of property, plant and equipment is as follows: 
30 september

. 2015

Rupees

Aud ited
30 June

2015

Rupees

Operating fixed assets

Capital work in progress

342,W,2O7 344,472,476

23,253,W 23,2s3,600

____19!.993-8qz_ _____rl_9!9 nl6

2.

4.

10



Selected notes to and forming part of the Condensed lnterim

Financial !nformation
for the three months ended 30th September 2015

Three months ended
30 September

2015
Rupees

234,714,269

254,714,269

1,L5,81,5,227

22,186,928

138,OO2,749

2014
RupeesTURNOVER - net

Gross turnover
- Local

- Export

Government levies

Excise duty

Sales tax

Discounts

103,669,890

28,357

132,027,53s

7,466,640

lLs,220,o94

60,324,gso

1,6,345,206

76,670,7s6

2,965,600

_5!i99i9i_

7. DATE OF AUTHORIZATION FOR ISSUE

This unaudited condensed interim financial information was authorized for issue by the
Board of Directors ofthe Company in their meeting held on 3l October 2015.

W@
CHIEF EXECUTIVE

77

DIRECTOR


